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[image: image1.png]Balance Sheet
a. Cash—$0
b. Inventory—$2,000
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[image: image7.png]the final balance sheet look like?




[image: image2.png]¢. Accounts payable—$2,000
d. Retained earnings—$0




[image: image3.png]Balance Sheet

a. Cash—3$80

b. Inventory—$1,400

¢. Accounts receivable—$1,600

d. Accounts payable—$2,000
e. Retained earnings—$1080
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Cash—$0

. Inventory—$1,400

Accounts receivable—$1,600

. Revolver—$70

Accrued expenses—$750
Accounts payable—$2,000
Retained earnings—$180
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